
TLAWS OF PENNSYLT ANIA,

RESOLUTIONS
PROPOSING AMENDMENTS TO THE CONSTITUTION OF

THE COMMONWEALTH.
(These Resolutions were passed at the Legislative Sessions of 1917

and 1910, and will be submitted to a vote of the people at the
general election in November, 1920.)

No. 1.

A JOINT RESOLUTION
Proposing an amendment to section eleven of article sixteen of

the Constitution of Pennsylvania.

Be it resolved by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvania in
General Assembly met, That the following amendment
to the Constitution of the Commonwealth of Pennsyl-
vr.nia be, and the same is hereby, proposed, in accord.
ance with the eighteenth article thereof:-

Amend section eleven, article sixteen of the Constitu-
tion of the Commonwealth of Pennsylvania, which
reads as follows:

"No corporate body to possess banking and discount-
ing privileges shall be created or organized in pursu-
ance of any law without three months' previous public
notice, at the place of the intended location, of the in-
lention to apply for such privileges, in such manner as
shall be prescribed by law, nor shall a charter for such
privilege be granted for a longer period than twenty
years," so that it shall read as follows:

The General Assembly shall have the power by gen-
eral law to provide for the incorporation of banks and
trust companies, and to prescribe the powers thereof.

E. E. BEIDLEMAN,
President of the Senate.

ROBERT S. SPANGLER,
Speaker of the House of Representatives.

No. 2.

A JOINT RESOLUTION
Proposing an amendment to article nine, section eight of the

Constitution of Pennsylvania.

Section 1. Be it resolved by the Senate and House
of Representatives in General Assembly met, That the
following anmendmeit to the Constitution of Pennsyl-
vania be, and the same is hereby, proposed, in accord-
ance with the eighteenth article thereof:-



SESSION OF 1919.

That article nine, section eight, be amended to read
as follows:

Section 8. The debt of any county, city, borough,
township, school district, or other municipality or in-
corl)orated district, except as provided herein, and in
section fifteen of this article, shall never exceed seven
(7) per centuni upon the assessed value of the taxable
property therein, but the debt of the city of Philadel-
phia may be increased in such amount that the total
city debt of said city shall not exceed ten per centum
(10) upon the assessed value of the taxable property
therein, nor shall any such municipality or district in-
cur any new debt, or increase its indebtedness to an
amount exceeding two (2) per centum upon such as-
sessed valuation of property, without the consent of
the electors thereof at a public election in such manner
as shall be provided by law. In ascertaining the bor-
rowing capacity of the city of Philadelphia, at any
t7me, there shall be deducted from such debt so much
of the debt of said city as shall have been incurred, or
is about to be incurred, and the proceeds thereof ex-
pended, or about to be expended, upon any public im-
provement, or in the construction, purchase, or con-
detonation of any public utility, or part thereof, or
facility therefor, if such public improvement or public
utility, or part thereof, whether separately or in con-
nection with any other public improvement or public
utility, or l)art thereof, uray reasonably be expected to
yield revenue in excess of operating expenses sufficient
to pay the interest and sinking-fund charges thereon.
The method of determining such amount, so to be de-
dueled, may be )rescribed by the General Assembly.

In incurring indebtedness for any purpose the city.
of Philadelphia may issue its obligations maturing not
later than fifty (50) years from the (late thereof, with
provision for a sinking-fund sufficient to retire said
obligations at maturity, the payment to such sinking-
fund to he in equal or graded annual or other period-
ical instalments. Where any indebtedness shall be or
shall have been incurred by said c;y of Philadelphia
for the purpose of the construction or improvements
of public works or utilities of any character, from which
income or revenue is to be derived by said city, or for
the reclamation of land to be used in the construction
of wharves or docks owned or to be owned by said city,
such obligations may be in an amount sufficient to
provide for, and may include Ihe amount of, the interest
and sinking-fund charges awcruing and which may
accrue thereon thromighot tIhe period of construction,
and nunlil the expiralion of one year after the com-
plet ion of time work for which said indebtedness shall
have been incurred ; and said city shall not be required
to levy a tax to pay said interest and sinking-fund
charges as required by section ten, article nine of the

1239



1240 LAWS OF PENNSYLVANIA,

Constitution of Pennsylvania, until the expiration of
said period of one year after the completion of said
work.

CLARENCE J. BUCKMAN,

President pro tempore of the Senate.

ROBERT S. SPANGLER,

Speaker of the House of Representatives.


