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closed upon said election (lay, at the places and within
the hours at and within which said election is directed
to be opened, held, and closed, and in accordance with
the provisions of the laws of Pennsyivania governing
elections, and amendments thereto. Such amendment
shall be printed upon the ballots in the form and man-
ner prescribed by the election laws of Pennsylvania,
and shall in all respects conform to the requirement of
such laws.

No. 2.

A JOINT RESOLUTION

Proposing an amendment to section eight, article nine of the Con-
stitution of Pennsylvania.

Section 1. Be it enacted by the Senate and House
of Representatives of the Commonwealth of Pennsyl-
vania in General Assembly met, and it is hereby en-
acted by the authority of the same, That the Constitu-
tion of the Commonwealth of Pennsylvania, in accord-
ance with the provisions of the eighteenth article
thereof:-

Amendment to Article Nine, Section Eight.

That section eight of article nine of the Constitution
be amended by striking out the said section and in-
serting in place thereof the following:-

Section 8. The debt of any county, city, borough,
township, school district, or other municipality or in-
corporated district, except as provided herein, and in
section fifteen of this article, shall never exceed seven
(7) per centum upon the assessed value of the taxable
property therein, but the debt of the city of Philadel-
phia may be increased in such amount that the total
city debt of said city shall not exceed ten per centum
(10) upon the assessed valne of the taxable property
therein, nor shall any such municipalfty or district in-
cur any new debt, or increase its indebtedness to an
amount exceeding two (2) per centum upon such as-
sessed valuation of property, without the consent of
the electors thereof at a public election in such manner
as shall be provided by law. In ascertaining the bor-
rowing capacity of the said city of Philadelphia, at any
time, there shall be excluded from the calculation and
dedncted from such debt so much of the debt of said
city as shall lave been incurred, and the proceeds there.
of invested, in any public improvements of any char-
acter which shall be yielding to tie said city an annual
current net revenue. The amount of such deduction
shall be ascertained by capitalizing the annual net
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revenue from such improvement during the year imme-
diately preceding the time of such ascertainment; and
such eipitalization shall be estimated by ascertaining
the principal amount which would yield such annual,
current net revenue, at the average rate of interest,
and sinking-fund charges payable upon the indebted-
ness incurred by said city for such purposes, up to the
time of such ascertainment. The method of determin-
ing such amount, so to be deducted, may be prescribed
by the General Assembly. In incurring indebtedness
for any purpose the city of Philadelphia may issue its
obligations maturing not later than fifty (50) years
from the (late thereof, with provision for a sinking-fund
sufficient to retire said obligations at maturity, the
payment to such sinking-fund to be in equal or graded
annual or other periodical instalments. Where any
indebtedness shall be or shall have been incurred by
said city of Philadelphia for the purpose of the con-
struction or improvement of public works of any char-
acter, from which income or revenue is to be derived
by said city, or for the reclamation of land to be used
in the construction of wharves or docks owned or to be
owne(l by said city, such obligations may be in an
amount sufficient to provide for, and may include the
amount of, time interest and sinking-fund charges ac-
cruing and which may accrue thereon throughout the
period of construction, and until the expiration of one
year after the completion of the work for which said
indebtedness shall have been incurred; and said city
shall not be required to levy a tax to pay said interest
and sinking-fund charges as required by section ten,
article nine of the Constitution of Pennsylvania, until
tfle expiration of said period of one year after the com-
pletion of said work.




